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Phirojee Jeejeebhoy Towers,
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Mumbai - 400001

Trading Symbol: 526807

Sub: Outcome of the Board Meeting held on Wednesday, February 10, 2021

Dear Sir/ Madam,

In continuation to our letter bearing reference no. SEAMEC/BSE/SMO/0202/2021 dated
February 2, 2021 and SEAMEC/BSE/SMO/0502/1/2021 dated February 5, 2021, we wish to
inform you that the Board of Directors of the Company, at its meeting held today i.e. February
10, 2021, has inter alia:

1. Approved unaudited financial results {standalone and consolidated) for the quarter / period
ended December 31, 2020, duly reviewed and recommended by the Audit Committee.

2. Declared an Interim Dividend of Rs. 1 per equity share.

3. Fixed February 22, 2021 as Record Date for interim dividend pursuant to the provisions of
Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The dividend would be paid on or before
Tuesday, March 9, 2021 to such equity shareholders whose names appear on the Register of
Members of the Company or in the records of the Depositories as beneficial owners as on the
record date stated above.

4. Approved the proposal for undertaking construction activities in joint venture with Nirman
Vridhi Infra LLP, execute the joint venture agreement and in this context incorporate a joint
venture company, subject to compliance of regulatory formalities. Subsequent material
events would be intimated in due course.

The meeting of the Board of Directors commenced at 13:20 hours and concluded at 14:30 hours.
Kindly acknowledge the receipt.
Thanking you,

Yours Faithfully,
For SEAMEC LIMITED

i N
S.N. Mohanty
President - Corporate Affairs, Legal and Company Secretary

Encl: As above.
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Independent Auditor’s Review Report on Standalone unaudited quarterly and period to data
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

I. We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended December 31, 2020. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (“Ind AS”) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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A

5. Emphasis of Matters

Date: 10% February, 2021
Place: Mumbai

We draw attention to Note 4 to the accompanying standalone financial results which states
that the Company reasonably estimates no adverse substantive impact on its business,
operations, financials, cash flow, liquidity or ability to service its financial obligations going
forward. However, the full extent to which the pandemic will impact the future financial
results of the Company will depend on upcoming developments, which are highly uncertain
including any new information concerning the severity of the pandemic. Management will
continue to monitor any material changes to future economic conditions and the impact
thereof on the Company, if any

We draw attention to Note 5 to the accompanying standalone financial results which states
that the Company has long outstanding receivables & payables pertaining to Kreuz Group
of companies, which has since been settled through settlement agreements in respect of
write off, write back and intra company adjustments. This settlement shall result in net
increase in profits aggregating to INR 6188 Lacs. The company has got requisite approvals
under FEMA regulations from IDBI Bank (AD Banker) for write offs and Set offs and also
obtained CA Certificate for amount of write back. The same has been accounted and
disclosed as Exceptional items in the results.

Our conclusion is not modified in respect of above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Py sy RS A
o

VIKAS KUMAR:

Vikas Kumar

(Partner)

Membership No. 75363

UDIN: 21075363AAAAAES5492
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER / PERIOD ENDED DECEMBER 31, 2020

(¥ In lakhe except as stated)

Standalone s
Quarter ended Nine Month ended Year ended
Particulars December 31, | September 20, | Dacember 31, December 31, December 31, | March 31, 2020
2020 2020 2019 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income ki i
B _(a) Revenue from operations o i S 5,841 6,264 10,062 14,220 27,469 36,5285
(b) Other Income 883 898 T8 2,680 2,14 ,038 |
2 |Total Income (a)+{b) slai‘-" 2,953 10_&1 18,810 28,814 sm
| 3 |Expenses : ' G
(B Operaling ERPSANNI BT T T T R e T S S T 0k G A | S ) I I ] (R [ ) [ 8,001 9,882 14,413
(b) Employee benafit expenses =% s L R T 1608 3g819|  4886) 8,276 |
(c) Finance costs_ B I DO O N T 18 18 45 LB e T T BRI T D]
(d} Depreciation and amortisation expenses LI Res 8oz _1.088 2850 3,667 4,588 |
iy (2) Other Expensas N 101 87 160 307 451 628 |
4_{Total exp LALLM m— W %-—mm-—m
B _|Profit/ {ioss) bafora exceptional itams and tax (2.4) 876 1,648 3,907 1,680 10,785 13,856
"B"Eﬁigﬁéﬁai item M AR, 8,188 - - 50T R ] -
7 |Profiti (loss) before tax (§-8) 7,084 1,648 3,807 8,078 10,768 13.&?_3:
| 8 |Tax expense S (R | [ SRS TC |
{a) Current Tax &b T e 17 fazl. . . oerl o G0l B2y . 8h8
(b) Deferred Tax 134 48 70 a3 151 185 |
"o |Profit/{Loss) for the period / year ended after tax (7-8) 8,868 1,874 3,770 7,425 10,462 13,012
| 10 |Cther Comprehensive Income R S
| |ltem that will be reclassified lo statement of profit and loss - - - - - -
:L'tﬁtnat vill not be reclassified to statement of profit and ioss | S oy [ T e TS R (1) TR Sl OF A W i)
11 |Total comprehenslve Income for the period / year (8+10) B 6*8!51 1@?2 3,768 7.41=9 1&44? 13!004
12 |Paid up equity share capital (faca value : £ 10/- sach) ” s 2,543 2,543 2,543 2543 2,543 2,543
13 |Earning/(Loss) per share (of & 10/- each) M
- Basic & Diluted_ (7)) 26,05 5.40 14.82 29.20 41.10 51.18
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1 Segment Reporting

{Z In lakhs except as stated)

Standalone
Quarter ended Nine Month ended Year endad
Partlcular December 31, | September 30, | December 31, December 31, December 31, March 31, 2020
2020 2020 2019 2020 2019
{Unlua-l-tod] {Unaudited) {Unaudited) (Unaudited) (Unaudited) {Auditad)

1 _|Segment Revenus e e et L |

(a) Domestic 5268 4,700 9556 | 12,879 26,032 34,544
(b) Overseas 543 564 504 341 1,437 1,981 |
Revenue from operations wu 5,2 10,082 14,220 27,4€9 38,625 |

2 |Segment results 8l e
| |(a)Domestic SN 1-1-)]) I (- i | (804)) 8.858) 10,868 |
___|(b)Overseas e s S R 01 184 118 Sar 282 433
IOt/ e e ) B2 328 NiEH 8241 a0
"""" Less: (i) Finance Cost i i 19 sl L e o S

Add : (i) Other un-aliocable income |\ es9} 683 663 2880  1608] 2,350

___|Add : (i) Exceptional item = R g188] . - 8,188 . e
Profit/ (lees) before tax 7,084 1,648 3,907 8,078 10,765 13,568

* Segment mesats & segmant labllities have not bean identifled with any of the repartable sagments, as the assets used in the Company's business and the liabliitles contracted are used Interchangeably

between segments.

2 "Other Income" period ended December 31, 2020 Includes Rs. 11 lakhs (December 31, 2019: Rse. 537 lakhs) towards racovery of provision for doubtful debts |n respect of amount recelvable from

certaln customers.

3 The Board of Diractors In thelr meeting held on February 10, 2021, declared a Interim dividend of € 1 per equity share of ¥ 10 each.

4 For the quarter ended December 31, 2020, the Impact of pandemic COVID 19 on Gompany's operations was felt as company's two vessels which wers in the process of undergolng statutory
drydocking were forced to quarantine for a substantlal perlod. This has resulted In ldling of vessels, However, the Campany does not anticlpate adverse substantive Impact on [ts business,
operations, financlals, cash flow, llquldity or abllity to service Its financ|al obligations golng forward. However, the {ull extent to which the pandemlc will Impact the future financial results of the
Company wlil depend on upcoming developments, which are highly uncertain Including any new Information concerning the severity of the pandemic. Management will continue to monitor any
materlal changes to future economic conditions and the Impact thereof on the Company, If any,

5 As disclosed In results of quarter ended September 30, 2020, The Company has long outstanding recelvables & payables pertaining to Kreuz Group of companles, which has since been settled
through settlement agreements In respect of write off, writeback and Intra company adjustments. This settlement shall result In net Increase In profits aggregalting to INR 6188 Lacs, Now the
Company has recelved requisite approval under FEMA regulations and necessary accounting adjustments have been passed In Quarter ended December 31, 2020 and the Impact thereof of INR

5188 Lacs has been shown as Income under exceptional items,

8 The above financlal results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings held on February 10, 2021. The statutory auditor has

performed a Limited review of these results,

7 The previous year figures have been regrouped to conform to the current quarter/perlod presentation.

Place: New Delhi
Date: February 10, 2021
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Independent Auditor’s Review Report on consolidated unaudited quarterly and period to
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and period ended December
31, 2020 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a.  Seamec International FZE, Wholly Owned Subsidiary
b.  Seamate Shipping FZC, Step down subsidiary of Seamec International FZE

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phane + 43259900. Fax + 43259930 F-mail - delhi@trehadha.com
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note 4 to the accompanying consolidated financial results which
states that the Company reasonably estimates no adverse substantive impact on its business,
operations, financials, cash flow, liquidity or ability to service its financial obligations going
forward. However, the full extent to which the pandemic will impact the future financial
results of the Company will depend on upcoming developments, which are highly uncertain
including any new information concerning the severity of the pandemic. Management will
continue to monitor any material changes to future economic conditions and the impact
thereof on the Company, if any

We draw attention to Note 5 to the accompanying consolidated financial results which states
that the Company has long outstanding receivables & payables pertaining to Kreuz Group
of companies, which has since been settled through settlement agreements in respect of
write off, write back and intra company adjustments. This settlement shall result in net
increase in profits aggregating to INR 6188 Lacs. The company has got requisite approvals
under FEMA regulations from IDBI Bank (AD Banker) for write offs and Set offs and also
obtained CA Certificate for amount of write back. The same has been accounted and
disclosed as Exceptional items in the results.

Our conclusion is not modified in respect of above matters.

7. We did not review the interim financial statements and other financial information, of the
two subsidiaries located outside India, whose financial statements includes total revenues of
Rs. 691 lakhs and Rs. 2,258 lakhs, net profit after tax of Rs. 26 lakhs and Rs. 678 lakhs and
total comprehensive income of Rs. 635 lakhs and 1,332 lakhs respectively for the quarter
and period ended December, 31 2020 as considered in the consolidated unaudited financial
results. Those financial statements, prepared in accordance with accounting principal
generally accepted in the subsidiary’s country of incorporation, have been reviewed by
other another auditor under generally accepted auditing standards applicable in that country.

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phnne - 43259900 Fax - 43254930 F-mail * delhi@trehadha.com
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The Company’s management has converted those financial statement accounting principles
generally accepted in the country on incorporation of the subsidiary, to accounting
principles generally accepted in India. We have reviewed these conversion adjustments
made by the Company’s management. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of said subsidiary, is based solely
on the reports of the other auditors, conversion adjustments made by the Company’s

management and reviewed by us and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
For T R Chadha & Co LLP

Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR -
Vikas Kumar
Date: 10t February, 2021 (Partner)
Place: Mumbai Membership No. 75363

UDIN: 21075363AAAAAF5608

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phanea * 43259900 Fax - 43259930 F-mail - delhi@trehadha.com
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER / PERIOD ENDED DECEMBER 31, 2020

{¥ In lakhs except as stated)

Consolldated
Quarter ended Nina Month ended Year ended
Particulars December 31, | September 30, | December31, | December31, | December31, | March 31, 2020
2020 2020 2019 2020 2018
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1 linceme .4 HiAs)= 1] —ca Ll B " s, S )
| (a} Revenue from cperaficns 8,478 5,628 10,508 | 16983 28789 28,410
(b) Cther income 052 753 857 3176 2492 2,088
2 |Total Income (a)+(b) 7 6,581 11,453 19,168 31,281 4
3 |Expenses = ~ e
(a) Operating Expenses 3472 2,31 4,070 B34 10,003 14,677
(b) Employee benefit expenses 1,965 1,14 1,608 3,848 4,881 6,311
(¢) Finance costs 136 24 140 400 383 807
(d) Depreclation and amoriisation expenses 1,646 1172 1,382 3,884 4169 6480 |
...... A (0) TADBL EXDROSAR SRR, B e VL e s e T 114 08 185 7 472 674 |
4 |Total expenses {a to e) 8,821 4,856 F27 - T Y ) 19,818 27,628 |
6 _|Profit/ (loss) before excaptional tems and tax (2-4) 504 G [FEE R R L —abar 11,380 13868
6 |Exceptional ftem 6,186 - = | sfes - -
[ 7 |Profit/ {loss) before tax (6-0) 7 1,728 4,108 o788 11383 13,869
8 [Tax expense ML i3 | Y T e T
(a) Currenl Tex £ 2 y 77 127 87 340 182 350
{b) Deferred Tax 136 48 ) 313 151 186 |
g |Profitf (Loss) for the pericd | year ended after tax (7-8) 6,880 1,660 397 8102 11,050 13,326
10 [Other Comprehensive Income ____ v |
___|tem that will ba reclassifled to statement of profit and loss 808 LR 488 654 (25) i (176)|
ltem that will not be reclassified to statement of profit and loss e o ) {2) | e T (22) (8) (5) (8)
11 |Total comprehensive Income for the perlad / year (8+10) 7,488 1,601 4417 B!'Fgg 11,020 13,442 |
12 |Paid up equity shars capital (face vallie : € 10~ each) 7,543 2,643 2543 2543 2543 2543
13 |Earning/(Loss) per share (of  10/- each) il R [ i
- Basic & Diluted (%) 27.05 6.09 15.62 31.86 43.45 §2.41




1 Segment Reporting
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{% in lakhs except as stated)

Consolldated
Quarter ended Nine Month ended Year ended
Particular December 31, | September30, | December 31, | December 31, | December31, | March 31, 2020
2020 2020 2019 2020 2019
{Unaudited) (Unaudited) | (Unaudited) {Unaudited) {Unaudited) {Audited)
1_|Segment Revenue =i == i e T | i | & | PN T
a) Domestic i 5289 4,699 9568 | 12,873 26,032 34,644
h) Overseas ] 1,174 1,129 1,038 3114 2,757 3,866
___|Revenue from operations o i e 8,473 6,828 10,696 16,893 28,789 38,410
2 |Segment resuits . e R | e e e R | I P | 7
(a) Domestio T s (196 719 3471 T (804)| 989 10,866
(b) Overseas i g 177 379 200 585 690 1472
| [Total et (19} 1,068 3871 (219) 9,849 12,008
Less: () Fnance Cost T IS e T L R ) Y ) [l ) e ) a1
Add . {ii) Other un-aliocable Income il 1,058 781 677 8,188 | 1,787 | 2338
Add : (ili) Exceptional itern Uitk 6,168 7] [ - 6,188 v .
Profit/ (loas) before tax T 7,002 1,728 4,108 8,765 11,363 13,060

* Segment aseets & segment fiabliities have not been Identified with any of the reportable segments, as the assets used In the Company's business and the ljabliities contracted are used inferchangeably

belween segments.

2 "Other Income" perlod ended Decamber 31, 2020 Includes Rs, 11 lakhs (December 31, 2019: Rs. 537 lakhs) towards recovery of provision for doubtiul debts In respect of amount recelvable from

cortain customers,

3 The Board of Directors In thelr meeting held on February 10, 2021, declared a Interim dividend of 1 per equity share of ¥ 10 each.

4 For the quarter ended December 34, 2020, the Impact of pandemic COVID 18 on Company's operatlons was felt as company's two vessels which ware In the process of undergolng statutory
drydocking were forced to quarantine for a substantlal perlod. This has resuitad In ldiing of vessels. Howaver, the Company does not antlclpate adverse substantive Impact on Its business,
operations, financlals, cash flow, liquidity or abllity to service Its financlal obligations golng forward, However, tha full extent to which the pandemic will Impact the future financlal results of the
Company will depend on upcoming developments, which are highly uncertaln including any new Infarmation concerning the severity of the pandemic, Management will continue to monitor any
material changes to future economic conditions and the impact thereof on the Company, If any.

6 As disclosed In results of quarter ended September 30, 2020, The Company has long outstanding recelvables & payables pertalning to Krauz Group of companles, which has since been settled
through settlement agreements In respect of write off, writeback and Intra company adjustments. This settlement shall result In net increase in profits aggregating to INR 6188 Lacs. Now the
Company has recelved requisite approval under FEMA regulations and necessary accounting adjustments have been passed In Quarter ended December 31, 2020 and the Impact thersof of INR
6188 Lacs has been shown as Income under exceptional ltems,

8 The above financlal results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings held on Fehruary 10, 2024, The statutory auditor has
performed a Limited review of these resuits.

7 The previous year figures have been regrouped to conform to the current quarteriperiod presentation.

Place: New Delhi
Date: February 10, 2021
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SEAMECG/NSE/SMO/1002/1/2021
February 10, 2021

National Stock Exchange of India Limited
Exchange Plaza

Plot No. /1, G Block,

Bandra-Kurla Complex,

Bandra (East)

Mumbai - 400 051

Trading Symbol: “SEAMECLTD"

Sub: Qutcome of the Board Meeting held on Wednesday, February 10, 2021

Dear Sir/ Madam,

In continuation to our letter bearing reference no. SEAMEC/NSE/SMO/0202/2021 dated
February 2, 2021 and SEAMEC/NSE/SMQ/0502/1/2021 dated February 5, 2021, we wish to

inform you that the Board of Directors of the Company, at its meeting held today i.e. February
10, 2021, has inter alia:

1. Approved unaudited financial results (standalone and consolidated) for the quarter / period
ended December 31, 2020, duly reviewed and recommended by the Audit Committee.

2. Declared an Interim Dividend of Rs. 1 per equity share.

3. Fixed February 22, 2021 as Record Date for interim dividend pursuant to the provisions of
Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The dividend would be paid on or before
Tuesday, March 9, 2021 to such equity shareholders whose names appear on the Register of
Members of the Company or in the records of the Depositories as beneficial owners as on the
record date stated above.

4. Approved the proposal for undertaking construction activities in joint venture with Nirman
Vridhi Infra LLP, execute the joint venture agreement and in this context incorporate a joint
venture company, subject to compliance of regulatory formalities. Subsequent material
events would be intimated in due course,

The meeting of the Board of Directors commenced at 13:20 hours and concluded at 14:30 hours.
Kindly acknowledge the receipt.
Thanking you,

Yours Faithfully,
For SEAMEC LIMITED

President = Corporate Affairs, Legal and Company Secretary

Encl: As above.

Regd. & Corporate Office: A-901-905, 9th Floor, 215 Atrium, Andheri Kurla Road, Andheri (East), Mumbai 400 093, India
Tel.: +91-22-6694 1800 + Fax; +31-22-6694 1818 + E-mail : contaci@seamec.in
CIN No : L63032MH1986 PLC 154910
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER / PERIOD ENDED DECEMBER 31, 2020

(¥ in lakhs except as stated)

Standalone
Quarter ended Nine Month ended Year ended
Particulars December 31, | September 30, | Dacember31, | December3i, | December3i, | March 31, 2020
2020 2020 2019 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
I {a) Revenue from operations = 5,841 6,254 10,062 14,220 27,469 26,626
| {b) Cther income e = 283 €89 780 2,000 2,146 3,038
2 |Total Income (a)+{b) 8,834 5983 10,831 16,010 2,614 39,883
| 8 |Expenses _ X¥
(a) Operaling Expenses 3327 2,287 4,025 8,081 8,862 14,413
(b) Empicyee benaefit expanses 1,34 1,132 1,689 3618 4865 6,278
(c) Finance costs 1 18 45 E BE | 102 |
(d) Depreciation and amortisation expenses FEETOT 802 1,006 2080 3,667 4,588
(e) Other Expenses 101 o7 180 307 451 628 |
4 7oAl expensas (810 9) = m W m—%ﬂ‘ .——i&ﬂﬂf-
& |Profit/ (loss) bafore exceptional Itoms and tax (2.4) i DT 1,649 3,807 1,800 10,766 13,688
6 |Exceptional tem | 6,188 - . ___e.1¢68 S =
| LN Ll i EE |
7 !Proﬂﬂ (loss) before tax (5-8) TM 1,640 3,007 u‘ﬂ_ ‘[_w 13,668
|6 [Tax expense L
(8) Current Tax il 77 127 87 340 162 358
{b) Deferred Tax 134 48 70 A 151 186
o |Profit/ (Loss) for the period / year ended after tax (7-8) 8,063 1,074 3,770 7,426 10,462 13,012
10_|Other Comprehensive Income = =
| |ltem that will be reclassified to statement of profit and loss - - 5 . i q
ltem that will nct be reclassified to statement of profit and loss 3 ) IR (2) (@) (6) (5) (8)
11 |Total comprehensive Income for the period / year (8410) 6,851 1,372 3,768 7,419 10,447 13,004
12 |Pald up equity share capital (face value : ¥ 10/- each) 2,643 2,543 2,543 2,543 2,543 2,543
13 |Earning/[Loss) per share (of ¥ 10/- each) == i MR
| -Basic & Diluled_(3.) 26.95 540 14.82 20.20 41.10 51.18
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1 Segment Reporting

Seamec Limited
Reqistered office: A-801-905,9th Floor,215 Atrlum
Andher|-Kurla Road, Andheri (East), Mumbal 400083, India
Tel : (022) 66941800 Fax : (022) 66941818 Emall: contact@seamec.|n
Website : www.seamec.in
CIN : L63032MH1886PLC154810

{¥ In lakhs except as stated)

Quarter ended Nine Maonth ended Year ended
Particular December 31, | Septembor 30, | December 31, | December 31, | December31, | March 31, 2020
2020 2020 2018 2020 2018 e
(Unlgtmsd[ {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1_|Segment Revenue ==
(a) Domestis 5,268 47001 ~ ~  o5sa| 12,879 26,032 34,544
(b) Ovarseas 543 564 1,341 1,437 1,981 |
Revenue from operations !I!m 2 14,220 27,489 5,625 |
2 |Segment resuits e e ik il L e e | R R | KO T |
| [(a) Domestic ) & B | VR [ 1] [P i1 @04 8959) 10,866
__ |(b) Overseas >, 101 184 87 282 433
Total i [94) 872 [737) 5,241 11,289 |
—|Less! (i) Finance Cost 19 6] ) mi=ETT B 102
___|Add : (i) Other un-aliocable income VR SR P TR T SRS T 28680) 1608] 2,358
—|Add : (i) Exceptional item B 6,188 . 8,188 R .
Profit/ {logs) hefore tax 7,084 1,549 8,078 10,786 13,866

* Segment assets & segment lablities have not baen identifisd with any of the reporiabie segments, as the assaets used in the Company's business end the liabiiities contracted are used Interchangeably

between segments.

2 "Other Income" perlod ended Decomber 31, 2020 Includes Rs. 11 lakhs (December 31, 2018: Rs, 837 lakhs) towards recovery of provision for doubtful debts In respect of amount recelvable from

cettain customers.

3 The Board of Directors in thelr mesting held on February 10, 2021, declarsd a Interim dlvidend of ¥ 1 per equity share of € 10 each.

4 For the quarter ended December 31, 2020, the Impact of pandemic COVID 18 on Company's operations was felt as company's two vessels which were In the process of undergoing statutory
drydocking were forced to quarantine for a substantial perlod. This has resulted In |dling of vessels. Howevar, the Company does not antlcipate adverse substantive Impact on Its business,
operations, financlals, cash flow, liquldity or abllity to service its flnanclal obligations geing forward. However, the full extent to which the pandemic will Impact the future financlal results of the
Company will depend on upcoming developments, which are highly uncertaln |ncluding any new Information concerning the severity of the pandemic, Management will continue to monltor any
materlal changes to future economic conditions and the Impact thereof on the Company, [f any,

5 As disclosed In results of quarter ended Septamber 20, 2020, The Company has long outstanding receivables & payables pertaining to Kreuz Group of companies, which has since been settled
through settiement agreements In respect of write off, writeback and Intra company adjustments. This settlement shall result In net Increase In profits aggregating to INR 6188 Lacs, Now the
Company has recelved requisite approval under FEMA regulations and necessary accounting adjustments have been passed In Quarter ended Dacember 31, 2020 and the Impact thereof of INR
6188 Lacs has beean shown as Income under axceptional items,

& The above financlal results have been reviewed by the Audit Committee and taken on reccrd by the board of diractors at respective meetings held on February 10, 2021, The statutory auditor has
performed a Limited review of these results.

7 The previous year figures have been regrouped to conform to the current quarter/period presentation.

Place: New Delhl
Date: February 10, 2021

half of the Board of Directors
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Lower Parel, Mumbai - 400 013
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Independent Auditor’s Review Report on Standalone unaudited quarterly and period to data
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

I. We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended December 31, 2020. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (“Ind AS”) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phane - 43289900, Fax - 43259930, F-mail * delhi@trehadha com
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A

5. Emphasis of Matters

Date: 10% February, 2021
Place: Mumbai

We draw attention to Note 4 to the accompanying standalone financial results which states
that the Company reasonably estimates no adverse substantive impact on its business,
operations, financials, cash flow, liquidity or ability to service its financial obligations going
forward. However, the full extent to which the pandemic will impact the future financial
results of the Company will depend on upcoming developments, which are highly uncertain
including any new information concerning the severity of the pandemic. Management will
continue to monitor any material changes to future economic conditions and the impact
thereof on the Company, if any

We draw attention to Note 5 to the accompanying standalone financial results which states
that the Company has long outstanding receivables & payables pertaining to Kreuz Group
of companies, which has since been settled through settlement agreements in respect of
write off, write back and intra company adjustments. This settlement shall result in net
increase in profits aggregating to INR 6188 Lacs. The company has got requisite approvals
under FEMA regulations from IDBI Bank (AD Banker) for write offs and Set offs and also
obtained CA Certificate for amount of write back. The same has been accounted and
disclosed as Exceptional items in the results.

Our conclusion is not modified in respect of above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Py sy RS A
o

VIKAS KUMAR:

Vikas Kumar

(Partner)

Membership No. 75363

UDIN: 21075363AAAAAES5492

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone * 43259900 Fax - 43959930 F-mail - delhi@trchadha com
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STATEMENT OF UNAUDITED CONSOL|DATED FINANCIAL RESULT FOR THE QUARTER / PERIOD ENDED DECEMBER 31, 2020

(¥ In lakhs except as stated)

Consolidated
Quartsr ended Nine Month ended Year ended
Particulars December 31, | September 30, | December31, | December31, | December31, | March 31, 2020
2020 2020 2019 2020 2019
(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1 [income S R b S - el <
(a) Revenue from operations 6,472 5,828 106068 16,683 28,789 38,410
(b) Other Incoma 052 753 857 3,178 2,482 2,988
2_[Total Income (a}+(b) 7,528 .50 11,483 19,168 31,281 41,398 |
3 Expensen | | T
{a) Operating Expenses 3472 2,31 4,070 8324 10,003 14,877
{b) Employee benefil expenies 1,385 1,14 1,608 3,644 48811 00 6,311 |
{¢) Finance costs 35 124 1401 400 383 807
(d} Depreclation and amortisation expenses 1,845 1,172 1,382 3,804 R e 5,480 |
(BT o A o o L e el e i g 2 14 108 165 237 AT2 __ 674
4 |Total expenses (a to a) 8,621 ] 1,348 1 e 8,80 19,818 27,620 |
& _|Profit/ (loss) befora exceptional items and tax (2.4) 904 1,725 4108 a7 11,363 " 13,860
| 8 |Exceptional item 6,188 - - 8188 - .
7_|Profit/ (loss) before tax (6-8) 7,0 1,728 4,108 ﬁ'ﬂ 11,362 13,860 |
8 |Tex expense L
(&) Currant Tax 47 127 o 340 162 358 |
(b) Deferred Tax 135 48 70 313 151 188
o |Profiti (Loss) for the perlod / year ended after tax (7-8) 6,880 1,660 3,971 8,102 11,080 13,325
| 10 [Other Comprehensive incame | 1T N :
ltem that will be reclassifled to statement of profit and loss 608 83 488 654 (25) (175}
ftem that will not be reclassified to statement of profitandioss | | e A [ (22) &) & (8
11 |Total comprehensive Income for the perlod /year(9+10) 7,488 1,601 4,417 8,750 11,020 13,442
12_|Paid up equily share capital {face value - € 10/- each) 2.543 2643 | 2548 2,643 2543 % 2,543 |
18 |Earning/(Loss) per share (of 8 10/-gach) oL e | [
- Baslc & Diluted (%) 27.05 6.09 15.62 31.86 43.45 52.41



http:www.seamec.ln
mailto:contact@seamec.ln

Seamec Limited
Registered office: A-901-905,9th Floor,215 Atrium
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1 Segment Reporting
(2 in lakhs except as stated)

Consolldated
Quarter ended Nine Month ended Year ended
Particular December 31, | September 30, | December 31, | December 31, December 31, | March 31, 2020
2020 2020 2019 2020 2019
(Unaudited) {Unaudited) {Unaudited) {(Unaudited) (Unaudited) (Audited)
1 ISugmant Revenue =
|- —iHaIDOmestiBiasSe e = o — YRS 5,289 Agse|  @6saf 12879 26,032 34,644
(b) Overseas e i ke =1 1,174 1,129 1,088 3114 2,767 3,886
Revenue from operations ] 8,473 5,828 10,698 16,893 28,789 38,410
| 2 [Segmentresuits e e 7 sserelpe e i Se e a—— S (e
{a) Domestic (198) 719 3,471 (804) 8268) 10,886
(b) Overseas 177 379 200 685 690 1172
Total s A (18) 1,008 3871 (219) 9,949 12,038
Less: () Finance Cost 4 BN |- | | SRS [ )| Sl | 383 507
Add : (if) Ofher un-aliocable income 1,058 751 677 3188 78Ty 2338
Add : (il Exceptional item 6,188 - - ___ Gies - -
Profit (ioss) before tax = 7,002 1,726 4,108 8,766 11,383 13,889

* 8egment assets & segment llablitiss have not been Identifled with any of the repcriable segments, as the assets used In the Company's business and the llabliitles contracted are used Interchangeably
between segments,

2 "Other Income" perlod ended December 31, 2020 Includes Rs, 11 lakhs (Dacember 31, 2019: Rs, 837 lakhs) towards recovery of provislon for doubtful debts In respect of amount recelvable from
certain customers,

3 The Board of Directors In thelr meeting held on February 10, 2021, declared a Interim dividend of ¥ 1 per equity share of € 10 each.

4 For the quarter ended Decomber 31, 2020, the Impact of pandemlc COVID 18 on Company's operations was felt as company's two vessels which were In the process of undergeing statutory
drydocking were forced to quarantine for a substantial perlod, This has resuited In ldling of vessals, However, the Company does not antlcipate adverse substantive Impact on ts business,
operations, financlals, cash flow, llquidity or abllity to service [ts financlal obllgations golng forward, However, the full extent to which the pandemic will Impact the future financlal results of the
Company will depend on upcoming developments, which are highly uncertain Including any new Information concerning the severity of the pandemlc, Management wlil continue to monitor any
material changes to future economlic conditions and the impact thereof on the Company, If any.

5 As disclosed In results of quarter ended September 30, 2020, The Company has long outstanding recelvables & payables pertalning to Kreuz Group of companles, which has since been settied
through settiement agreements In respect of write off, writeback and Intra company adjustments. This settlement shall resuit In net Increase in profits aggregating to INR 8188 Lacs. Now the
Company has recelved requisite approval under FEMA regulations and necessary accounting adjustments have been passed in Quarter ended December 31, 2020 and the Impact thereof of INR
6188 Lacs has been shown as Income under exceptional ltems.

8 The above financlal results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings held on February 10, 2021, The statutory auditor has
performed a Limited review of these results.

7 The previous year figures have been regrouped to conform to the current quarter/period presentation.

on behalf of the Board of Directors

Place: New Delhi
Date: February 10, 2021
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Independent Auditor’s Review Report on consolidated unaudited quarterly and period to
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and period ended December
31, 2020 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a.  Seamec International FZE, Wholly Owned Subsidiary
b.  Seamate Shipping FZC, Step down subsidiary of Seamec International FZE

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phane + 43259900. Fax + 43259930 F-mail - delhi@trehadha.com
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note 4 to the accompanying consolidated financial results which
states that the Company reasonably estimates no adverse substantive impact on its business,
operations, financials, cash flow, liquidity or ability to service its financial obligations going
forward. However, the full extent to which the pandemic will impact the future financial
results of the Company will depend on upcoming developments, which are highly uncertain
including any new information concerning the severity of the pandemic. Management will
continue to monitor any material changes to future economic conditions and the impact
thereof on the Company, if any

We draw attention to Note 5 to the accompanying consolidated financial results which states
that the Company has long outstanding receivables & payables pertaining to Kreuz Group
of companies, which has since been settled through settlement agreements in respect of
write off, write back and intra company adjustments. This settlement shall result in net
increase in profits aggregating to INR 6188 Lacs. The company has got requisite approvals
under FEMA regulations from IDBI Bank (AD Banker) for write offs and Set offs and also
obtained CA Certificate for amount of write back. The same has been accounted and
disclosed as Exceptional items in the results.

Our conclusion is not modified in respect of above matters.

7. We did not review the interim financial statements and other financial information, of the
two subsidiaries located outside India, whose financial statements includes total revenues of
Rs. 691 lakhs and Rs. 2,258 lakhs, net profit after tax of Rs. 26 lakhs and Rs. 678 lakhs and
total comprehensive income of Rs. 635 lakhs and 1,332 lakhs respectively for the quarter
and period ended December, 31 2020 as considered in the consolidated unaudited financial
results. Those financial statements, prepared in accordance with accounting principal
generally accepted in the subsidiary’s country of incorporation, have been reviewed by
other another auditor under generally accepted auditing standards applicable in that country.

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phnne - 43259900 Fax - 43254930 F-mail * delhi@trehadha.com
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The Company’s management has converted those financial statement accounting principles
generally accepted in the country on incorporation of the subsidiary, to accounting
principles generally accepted in India. We have reviewed these conversion adjustments
made by the Company’s management. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of said subsidiary, is based solely
on the reports of the other auditors, conversion adjustments made by the Company’s

management and reviewed by us and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
For T R Chadha & Co LLP

Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR -
Vikas Kumar
Date: 10t February, 2021 (Partner)
Place: Mumbai Membership No. 75363

UDIN: 21075363AAAAAF5608
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